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STH—TUR oisu oosu oom| 027%| oaiwl —2aew] -o7ou] -284%] oem -122] -osen] -126w] -0 ooswi -o7ex] -133%] 5074
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GARS :ERREDHR B

CERER]
20174848 | 2017468 | 2017468 | 2017478 | 2017488 | 201749A8 | 20174108 | 20174118 | 20174128 | 2018418 | 2018427 | 2018437 B
GARS 0.65% 0.43% -0.27% 0.48% -0.27% -0.48% 0.70% 0.21% 0.69% 1.06% -1.83% -1.76% -0.43%
[BERI/NTA—VABFEE]
20174848 | 2017468 | 2017468 | 2017478 | 2017488 | 201749A | 20174108 | 20174118 | 20174128 | 2018418 | 20184273 | 2018437 B
52— B 0.45% 0.74% -0.09% 0.27% 0.08% 0.71% 0.69% 0.56% 0.62% 1.39% ~-1.46% -0.34% 3.53%
TALTT 3 IR 0.18% -0.46% -0.43% 0.09% 0.44% =0.77% 0.22% -0.28% -0.03% -0.47% -0.14% -0.05% -1.69%
LoT 47\ 2 —B B -0.08% -0.10% 0.56% 0.03% -0.31% -0.17% -0.05% 0.02% 0.21% 0.51% -0.35% -0.68% -0.40%
SRR 0.13% 0.15% -0.04% 0.16% -0.15% -0.17% -0.16% 0.08% -0.12% -0.16% 0.00% 0.01% -0.24%
Frvia(Znfh) 0.01% 0.10% -0.23% 0.00% -0.29% -0.03% 0.07% -0.06% 0.04% -0.18% 0.16% -0.60% -1.00%
&5t 0.69% 0.43% -0.23% 0.48% -0.27% -0.48% 0.77% 0.31% 0.71% 1.10% -1.79% -1.66% 0.20%

TALILaF VBN (T REES (FEAENBEERL)
1Q O—XL7f= 0v9 #ML/21-0 BNA0.27%, FKHUIZEAL, OV KNI/ ZER VN £ A0.10% TREHKHNA041% OXATAFE,
F=, V0—RIZ@IFHEHREISEBIZ T 0T B%ANVTUANA0.23% DA FREE,

BV TIRF 5, RREKEENBN

2Q BlEfE OVY KN/ ERUN DA 15%, SFEBETIE, KEREEF|+0.11%EZ I THT-H 24-0 T aL-Yav A0 1190485 T 512,

3Q SFEBENKERESF+042%%F0=+0.34%L%4 55, BEBEA, OV AN IE-/ZMRTF70+0.33% U AN IVE-/5E2E 7+ A0.10%, BARM/EEV+Y

A050%, A1-7'090-1/21-NA012%ERAF AT EL, BEBKTIIA042%L%4 07,

4Q LZEBE&FLEFES>HFAUILRT, XEEEEAHN2Q-3QDTIREFIFR/ELEZFETAC4TH, — A TEAM/EEYAVIE+0.36%E3QDT A+ X% 7EIFR# (A

1Q
2Q
3Q
4Q

56, tLOBEHBEAFTATEEHIELETIIAL149EL o1,

KERRR+0.18%, BEKR+0.29%, BRI +0.15%, F/O—/NLREIT+0.16%
KEHRX+0.33%., BRIk +0.51%
KEBRR+0.94%. BEKR+0.24%. BB +0.28%, V/'0—/NLREIT+0.28%
BAKXA024%, BEKXA.18%, 40—/ LREITAO0.16%
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GARS #ig##E @

(VAORERE L8]

2017438 201746 5 2017498 20174128 2018438
1| BRI AR = 11.1% 1 [RRMNBRR 12.3%| 1[RR#R= 12.4%| 1 [®emk 8B47/2-nRby4R50 9.7%| 1 |Bimsk $B4T/2-0RbyYR50 8.9%

10|7 ab-vay S/ kE 4 5% 10|zM749-F24-+7"ab-vav 3.8%| 10|=vy BAM/&EY+Y 4.7%| 10| FEETHA VDL 5.0%| 107 ab-vay 41507 /K1Y 4.7%
5 70.4% 5 72.0% 5 70.4% 5 69.3% 5 60.7%

e 343% itz 35.6% (k= 35.6% itz } 35.6% H 40.0%
&7 25.6%| i&F 257% (&R 23.9% & L 218% &7 9.7%
B 105% @ 107% EE 109% @ 1 11.9% @& 11.0%

L ATEBE A AL  #R = 48.7% L ATEEBR A AL R 49.4% TR PR AL R 50.6% L ATEBR A AL k= 51.4% TR RS AL R 65.9%
EATERE AR AL £ 36.4% L ATERR R AL £ 35.7% LA R &) 33.9% L ATERR AL £ 31.5% LT PR AL R 16.0%
EATERE R B E 14.9% ATRR AL B E 14.9% TR A R E 15.5% EATERE AL B E 17.2% TR A B E 18.1%

12AF T, L1 0EEET2RDNTEE LD, 108BBORNRE R oL, RABEAMSBILL>THEY, HKAKFEDS SN EAHLND,
20183 AKRTIE, £ 10EBEOEM EEAWEEI T, ISR TEANDA, L1 08BRSO, FIZkkX D AL T %,
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GARS g8 2

(R B R #E AL L]

201738 % | 2017468 % #ER 201749A %K b= Yo 20174128 % #ER 20184E3 Ak 1R
IS A— 35.5% 42.8% 7.3% 39.0% -3.8% 34.7% ~4.3% 35.0% 0.8%
T ALY F LK 33.9% 34.4% 0.5% 35.9% 1.5% 36.1% 0.2% 28.7% ~7.4%
L5547 /) 1— B 26.6% 19.4% ~7.2% 22.6% 3.2% 26.9% 4.3% 33.8% S
SEARRIR 3.6% 3.0% ~0.6% 2.3% ~0.7% 2.1% ~0.2% 2.2% 0.1%
Fryda(ZOM) 0.4% 0.4% 0.0% 0.2% -0.2% 0.2% 0.0% 0.3% 0.1%
&t 100.0%|  100.0% 0.0%  100.0% 0.0%  100.0% 0.0%  100.0% 0.0%
(VAT THORKR—T v—]
2017438 % | 2017468% 15, 201749 A% BE |2017412A% R 20184 3AK L
YRS THAA— T — 143 143 0.0 14.0 -0.3 14.9 0.9 148 0.1
AN eI 95 8.9 -0.6 9.2 0.3 10.7 1.5 10.8 0.1
FHRARTTA)TA 4.9 5.4 0.5 4.8 06 4.2 06 40 02
(VRS- 7O — 3]
R %5104 oM 2534 £ B4R

M5! 2 — 2 HRg

LoT47 /N 2—BiR&

BN R+ 1.2%, B2E#New +2.5%,
HEE VN LNew~+3.6%, KB EE
HEAEAT. 2%, KE#+0.8%

KNV /2-0(£2) A 3.8%— KN L/ Bk
UNNew+3.6%. #rN7 VA A 2.8%,
KEREEF)+1.7% KEHM- R
T4-7New—+1.6%

T ab-vavE i/ EE (FR) A 4.5%, *
FRERAT/AETE N M A0.8%, FTEE
/75 kA1 TY%

KERA25% BAKAO3% HE
FEA1.5% BRATERR(AZ) A0.1%.

¥RA 7 V3 New+0.5%, KB EEK

BEAT11% FEEIVNL+1.6%

KEHEF+05% BARM-IMWA-T
AT4-7F-New—+1.0%, ¥kNYT7UR
(2) AO. 7%, KNIV /BER N +0.3%,
Z91-7 vh0-+/31-0+0.2%

KERER 1T/ EE SR TE T A 2.0%, R
FRER4T/21-0AMy 7 Z50New +5.2%

KEHA+3.0% BAKA6.4% BE
BR+2.0%, BRONKEAT1.4% %47
$av+0.3%, 7'A-/NLREIT A2.3%,
KR EEREA20%

KEHELF A18% BAM/EEH
Jv+1.1%

KERERIT /A SR NTE T (fiR) A 6.2%,
KRR KR /INEINew +5.2%, BRI
$R47/2-0AMy I RB0+4.5%, AU
TUERITIN T ERIATA-T
New—+1.2%

' 0-NVREIT +1.9%, B A%+
0.6%. K% E B IE(FZ) A0.9%, FX
N4t 1E(FR) A 0.6%, KE# A0.8%

KEHEF ALY AN -/EE
T AHR) A T%, AN IWE-/ZART TV
A13% AY1-TUy0-+/1-0A0.6%

T alb-va148Y7 /B YUNew+4.7%,
FrEE %/ ZEHENew+3.2%, 71
L-YaviE /N1 A4.0%, 1-AAky Y
Z50/S&P500+1.2%. 7 7k

/S&P500+1.0%, FrEERK/7 7

MR+ 1.1%
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hig)a—ilklg : VAV@RLLHER - NT71r—v  AHFE5EiIER

(52— B8 )RR L]

2017438 2017464 bi=b) 20174918 18 20174128 R 201843H pi=pi
KE¥ 7.9% 8.7% 0.8% 6.2% -2.5% 9.2% 3.0% 8.4% -0.8%
HAK 0.2% 0.3% 0.1% 0.0% -0.3% 6.4% 6.4% 7.0% 0.6%
ZEHKR 2.5% 2.5% 3.1% 0.6% 5.1% 2.0% 4.7% ~0.4%
B ERNARR 11.1% 12.3% 1.2% 12.4% 0.1% 1.0% -11.4% 1.3% 0.3%
X HEEKR 1.7% 1.6% -0.1% 0.1% -1.5% 0.2% 0.1% 0.2% 0.0%
BAEERAAR) R 0.1% 0.1% 0.0% 0.0% -0.1%
BRXA T av LT L 0.5% 0.5% 0.8% 0.3% 0.6% -0.2%
£a—/\JLREIT 6.3% 6.4% 0.1% 5.6% -0.8% 3.3% -2.3% 5.2% 1.9%
INET 27.3% 31.9% 4.6% 27.9% -4.0% 26.0% -1.9% 27.4% 1.4%
KEZREEKE 5.2% 4.0% -1.2% 2.9% -1.1% 0.9% -2.0% 0.0% -0.9%
& RRNAE 0.7% 0.8% 0.1% 0.5% -0.3% 0.6% 0.1% 0.0% -0.6%
2 N A—LRE 2.2% 2.4% 0.2% 2.4% 0.0% 2.4% 0.0% 2.5% 0.1%
FEENIZA AL 3.6% 3.6% 5.2% 1.6% 5.0% -0.2% 5.0% 0.0%
INET 8.1% 10.8% 2.7% 11.0% 0.2% 8.9% -2.1% 7.5% -1.4%
=i 35.4% 42.7% 7.3% 38.9% -3.8% 34.9% -4.0% 34.9% 0.0%
(53— il H 5 E)
2017438 2017468 RE 20174948 o4 20174128 it 2018431 2t
KEKR 0.13% 0.18% 0.18% 0.33% 0.51% 0.94% 1.45% -0.05% 1.40%
HARKR 0.00% 0.00% 0.00% 0.02% 0.02% 0.03% 0.05% -0.24% -0.19%
EEAESEY Sy 0.29% 0.29% 0.01% 0.30% 0.24% 0.54% -0.18% 0.36%
RO RRINERR 0.56% 0.15% 0.15% 0.51% 0.66% 0.28% 0.94% 0.04% 0.98%
X EEHKR -0.02% 0.01% 0.01% -0.04% -0.03% -0.01% -0.04% 0.01% -0.03%
BATE (R EA) ¥R 0.01% 0.00% 0.00% -0.03% -0.03% -0.03% -0.03%
WA TV ILIT A 0.04% 0.04% -0.01% 0.03% -0.04% -0.01%
~28—/\JLREIT -0.08% 0.16% 0.16% 0.04% 0.20% 0.28% 0.48% -0.16% 0.32%
IINET 0.60% 0.79% 0.79% 0.88% 1.67% 1.75% 3.42% -0.62% 2.80%
KEREERE 0.10% 0.29% 0.29% 0.10% 0.39% 0.08% 0.47% 0.00% 0.47%
& FRNAE 0.00% 0.01% 0.01% 0.02% 0.03% 0.03% 0.06% 0.10% 0.16%
35 N A—ILRE 0.11% 0.06% 0.06% 0.08% 0.14% 0.03% 0.17% -0.07% 0.10%
FEEMISA VAL -0.05% -0.05% -0.01% -0.06% -0.02% -0.08% 0.16% 0.08%
INET 0.21% 0.31% 0.31% 0.19% 0.50% 0.12% 0.62% 0.19% 0.81%
&5t 0.81% 1.10% 1.10% 1.07% 2.17% 1.87% 404%|]  -0.43% 38T%
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F1L72aF VIR - YVAVEBRLLEE - NT71r—2 AR 5EER

(TAL7> 3T ILERE  URIRE R L)

2017438 | 2017467 155 2017497 1#35 20174128 55 2018437 1835
KEEESF 8.4% 10.1% 1.7% 10.6% 0.5% 8.8% -1.8% 4.3% -4.5%
& | BNTATF R8T alb-vay 3.7% 3.8% 0.1% 3.9% 0.1% 4.3% 0.4% 4.3% 0.0%
R asemns 27077 1.0% 1.0% 1.5% 0.5% 1.9% 0.4% FEIE LR, KESF LRERTLTITS
KEEH -7 2T 4T F- 1.6% 1.6% 1.6% 0.0% 1.5% -0.1% 1.5% 0.0% MDY,
INET 12.1% 15.5% 3.4% 17.1% 1.6% 16.1% -1.0% 12.0% -4.1%
Ovy AN WE-/ZAR Ty 5.9% 6.1% 0.2% 6.2% 0.1% 6.1% -0.1% 4.8% -1.3%
Ovy A e~/ BRI 1.6% 1.6% 0.0% 1.6% 0.0% 1.7% 0.1% 0.0% -1.7%
vy BAM/&E7HY 4.6% 4.6% 0.0% 4.7% 0.1% 5.8% 1.1% 6.2% 0.4%
B vy st/ smRo 3.6% 3.6% 3.9% 0.3% 3.9% 0.0% 3.9% 0.0%
Ry KEA/aa 3.8% ~3.8% 0.0% 0.0% 0.0% FHT LR, BEEKEI TSI,
nvy A9z-7v-40-+/1-0 2.3% 2.3% 0.0% 2.5% 0.2% 2.5% 0.0% 1.9% -0.6%
INET 18.2% 18.2% 0.0% 18.9% 0.7% 20.0% 1.1% 16.8% -3.2%
# | THRUTUR 3.5% 0.7% ~2.8% 0.0% ~0.7% 0.0% 0.0%
BT 33.8% 34.4% 0.6% 36.0% 1.6% 36.1% 0.1% 28.8% -7.3%
(TALIaF VRS T 5 E])
201743AH 2017468 K&t 201749A8 5 20174128 REt 201843AH Rit
KEEBSF 0.05% -0.11% -0.11% 0.11% 0.00% 0.42% 0.42% -0.47% -0.05%
& |BEMTAD-F 284 ab-vay 0.14% 0.01% 0.01% -0.11% -0.10% 0.05% -0.05% 0.10% 0.05%
A e A - h-7 2747 % -0.04% -0.04% 0.00% -0.04% -0.07% -0.11%
SKEEEM- I -7 2747 F 0.02% 0.02% -0.04% -0.02% -0.13% -0.15% -0.07% -0.22%
INET 0.19% -0.08% -0.08% -0.08% -0.16% 0.34% 0.18% -0.51% -0.33%
OV A M=/ ZAR-T5Y 0.30% -0.18% -0.18% 0.08% -0.10% 0.33% 0.23% -0.11% 0.12%
Ovy AN e~/ EE Y4y -0.06% 0.10% 0.10% -0.01% 0.09% -0.10% -0.01% 0.02% 0.01%
vy BAM/&EIHY -0.21% 0.08% 0.08% -0.03% 0.05% -0.50% -0.45% 0.36% -0.09%
B oy ki /sRA -0.10% -0.10% -0.15% -0.25% -0.03% -0.28% -0.17% -0.45%
nvy KM L/2-n -0.05% -0.27% -0.27% -0.27% -0.27% -0.27% e .
BYY A91-7'v-H0-F/3-A 0.01% -0.04% -0.04% -0.02% -0.06% -0.12% -0.18% -0.24% -0.42% BEEBOYATREFENKEN,
INET -0.01% -0.41% -0.41% -0.13% -0.54% -0.42% -0.96% -0.14% -1.10%
B OUUBRATUR -0.34%|  -023% 023y -008%  -026% ~0.26% ~0.26%
BET -0.31% -0.72% -0.72% -0.24% -0.96% -0.08% -1.04% -0.65% -1.69%
vy Jvoz--9n-+ /&8 -0.18%
AN SN WY A N % -0.16%
KERE /B EFAT-TT- 0.19%
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LoT147 1\)a—l§ : VAVBRLILIER - INT7x—2 AT 5B

(LITAT /N8RRI EE]

20174838 | 2017467 b= o 20174E9 7 3 20174128 1835 2018438 3
RRNERS 4847 /2-0AMyHR50 5.2% 5.2% 9.7% 4.5% 8.9% -0.8%
KERRE ABBR/ /N EH 5.2% 5.2% 5.8% 0.6%
fé REH 7/ EENRRLS 9.0% 8.2% -0.8% 6.2% -2.0% 0.0% -6.2% 0.0%
HEREKRS/TIVILHA 3.7% 2.0% -1.7% 2.1% 0.1% 2.0% -0.1% 3.1% 1.1%
$FRME R/ KEHR 3.2% 3.2%
INET 12.7% 10.2% -2.5% 13.5% 3.3% 16.9% 3.4% 21.0% 4.1%
K5 NV HERE#/FTSE 1.5% 1.1% -0.4% 0.9% -0.2% 0.8% -0.1% 0.7% -0.1%
T4 [ FETHR/S&P500 0.4% 0.2% -0.2% 0.1% -0.1% 0.0% -0.1% 1.0% 1.0%
74 |1-0-XhyyR50/S&P500 0.1% 0.1% 0.0% 0.0% -0.1% 0.0% 0.0% 1.2% 1.2%
INET 2.0% 1.4% -0.6% 1.0% -0.4% 0.8% -0.2% 2.9% 2.1%
Fab-vav EE/RAY 7.5% 7.8% 0.3% 8.1% 0.3% 8.0% -0.1% 4.0% -4.0%
£ 1Falb-v3y B/ KE 4.5% -4.5% 0.0% 0.0% 0.0%
F i xor-rveRIs b5 @RIRT T 1.2% 1.2% 1.2% 0.0%
Fab-vay A 2UT /RAY 4.7% 4.7%
INEF 12.0% 7.8% ~4.2% 8.1% 0.3% 9.2% 1.1% 9.9% 0.7%
it 26.7% 19.4% -7.3% 22.6% 3.2% 26.9% 4.3% 33.8% 6.9%
(L7147 N\)1—Bl: F5E]
2017438 | 2017467 REf 2017498 REt 20174128 Rit 2018438 Rit
RN RS 4847 /1-NRMyHR50 -0.15% -0.15% -0.20% -0.35% -0.05% -0.40%
e KERRE KB/ N 0.03% 0.03% -0.11% -0.08%
=+ KER BT/ DB RS- -0.36% 0.16% 0.16% 0.31% 0.47% 0.02% 0.49% 0.49%
HFREKR/ TR 0.13% 0.28% 0.28% -0.17% 0.11% 0.00% 0.11% -0.28% -0.17%
FREkR/HKEHRR 0.08% 0.08%
INET -0.23% 0.44% 0.44% -0.01% 0.43% -0.15% 0.28% -0.36% -0.08%
K5 N\ EUHERIES/FTSE -0.06% -0.02% -0.02% 0.01% -0.01% 0.01% 0.00% 0.02% 0.02%
T4 [ FOTH/S&P500 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
T4 {2-0-RhyH250/58P500 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -0.07% -0.07%
INET ~0.06%|  -0.02% -0.02% 0.01% -0.01% 0.01% 0.00%|  -0.05% ~0.05%
Fab-vay EE/RAY 0.31% -0.03% -0.03% -0.45% -0.48% 0.39% -0.09% -0.28% -0.37%
& |Tal-vay M/ KE -0.08% -0.01% -0.01% -0.01% -0.01% -0.01%
Fl irozsvemoom/ s enzres -0.07% -0.07% 0.03% -0.04%
Fab-vay 41 4UT /RAY 0.15% 0.15%
INET 0.23% -0.04% -0.04% -0.45% -0.49% 0.32% -0.17% -0.10% -0.27%
=1 0.33% 0.38% 0.38% -0.45% -0.07% 0.18% 0.11% -0.51% -0.40%
|%°1b—~>3> HE/ TR | O.39%|

TALYISaF ILEREI T (b
IV 5% R ARINZY

IANTYT,

LERONNTH—TVRIZIFE

EAETEET,
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0.81% -0.27% 1.61% -2.54% -0.43%

(IRTA—T A BEEICDLTOFE)

_«GARSTIZ. 20155 B LB O EM T/ {7+ — T AERMMA RREL TS, BHTIEZ D/ T4 —<LREROREL.
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GARS

(D7 RRER] (201843 BRIE)
EERXSD FILEFT4T

T7UREZHR SLI Global Absolute Return Strategies Fund Class D (JPY)

B4 BEYKEENREEDDBICE S TRAUNEESERYIAAZ RS, BYIZHAEHLEIIETIRVEFBREEBRL, BRIMNICRELZIZ—VESEBETIILFANS TUO—ERATT,
’ BHABEEITA RBEAWNMEETATATENREBORRELTVET, HENRERDLRNIENS, ERBREOEICELT, INEESHES (BREXNR MK D RELARELAYET,
RUFI—Y mL
B avE:] 2011/6/15

BiZ@@iNasE | BIEEIER: 64 ALbor+5%(FEARVRR—X)

HIBIIAR-V v~ | 135UE—235.0%. TAL22aFIL28.7%. LT 4T /\1)2—33.8%. $44:&IR2.2% (201843 HRE#)

#ET. E. BRRRERE 4~8N(#kXIRID1/3~1/2)
Reffio &R (BF) 698
AR -
EREE AR BT DNTEN EEMERER ) 2 UINENERERBIERE. AX—X TTRALLZE, (BAI:%)
20154 2015247 201545 201546 201527 201548 7 20152898 | 20154108 | 20164118 | 20164128 | 2016417 2016429 2016437 201548
IJ7UR -0.82% 0.78% -1.49% 0.94% -1.55% -0.84% 1.80% 0.36% -1.14% -1.41% -1.06% -0.86% -5.23%
201645 20164£47 2016454 20164£6 7 20164£7A 2016487 20164598 | 20164108 | 20164118 | 20164128 | 2017417 20174279 2017439 201648
I7UR 0.43% 1.35% -3.46% 0.17% 0.93% -0.82% 0.66% -0.93% 1.93% -0.43% 0.54% -0.16% 0.11%
20174 % 2017449 20174E5 9 201746 7 20174877 201748 9 2017498 | 20174108 | 20174118 | 20174128 | 2018417 2018428 2018438 201748 BEIE
IJ7UR 0.65% 0.43% -0.27% 0.48% -0.27% -0.48% 0.70% 0.21% 0.69% 1.06% -1.83% -1.76% -0.43% -1.88%

BRAFERMUNRE T LRI (FHAD . RBUERNETALLZEN

BAHGER(BKER. BLEBERO RAMR FABOIZXRF HHE SER(EKER. BLEBKRO S#NEALR: #OEO3EXHR]

RRERICETIREFR  AREAICBVTHENORIA(—BELKEHADE) ML TFUROLEECH THLEDI10%EBAISE. BN 1TV ANEROGENTEBIENTI 00EBAG VLIRS ET 2 —UIDHER
ZEASHNELES (TALI—DRYOKREDFBICEOTRBAEHIMLIZEE) . BHERE. BUBELILIEXEBRITICHZOBE~NAESINDSFETT,

MEN(F R EFEHBN£X0.50%, PRE=ZAN —4— TR -BEREE. TOMERXE
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B EAEYIESHELZL,

D HBXOEHHIEENEE, EEEELEDEREERBBODBOE mHNLE, BUNELEEZD,

Q BEEHENHOEIEZBO LIS, DEDDHEKICHBYDITANENT D=, EBICHIZEOT AT ANER
TER0N,

@ BLIISCRK I ATENTHY, FETOAANIDESY, SEEYIRHHETICHIBEEITHLEEHN D,

@ EEEZHFOLVE. mOT7 R GERLEAN. ERRECHEEIIEVEREDLNS,
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FrR30F4 A N:EREF

BERERRRECEXFSRES

<2018F4H~2018F48>
STHR SR T A% ‘ . \ R R
e . SRR B (F) SRR TS ETE N EERAIR
HE PR <20‘8<$§H*> (%) (201844 B %) (%) (M) () (%) 2
ERE% B %N E 907.964.404 15.0% 896,135,274 14.6% 898474958 -797854 | -009%| -0.07%
N e 909370616 15.0% 962.625.840 15.7% 926,554 597 33447741 361%  3.55%
=
o | nEmz SME RN 877,001,235 14.5% 914.218.950 14.9% 904,725419 5228271 058%  1.21%
2 [hmn= SE MG 895962470 14.8% 922.003.338 15.0% 896,083,100 26051451 291%|  4.19%
5| e STHE NG 132405956 2.2% 119.402,629 1.9% 104,778,175 -9783 | -001%  0.00%
At 3.722,704.681 61.5% 3.814,386,031 62.0% 3.730,616,249 63.919.826 1.71%
FLEFTAT A%t 2330,741735 38.5% 2.334,966,369 38.0% 2330,741735 4224634 0.18%
BESE 6,0563,446,416 | 100.0% 6,149,352,400 100.0% 6,061,357,984 68,144,460 1.12%
SRR A5 . R R
- . . SR B () LML EESmETR N EERAIR
INSURBK | dE E <2o1s<§ﬂﬂ5> (%) (201844 A5) (%) (F) (M) HE(%) =
EmE% | 23% B 5L DR 542964188 23.6% 531692640 22.3% 533474742 -240272 | -005%| -007%
U | @t | 23y B2 AL H R 519.723.043 22.5% 559.286.329 23.5% 536.907.024 19,755,803 368%  3.55%
5| nmEs | 26% B AL DR 577,375,799 25.0% 617,204,094 25.9% 605,099,983 7838851 1.30%  1.21%
2 | nmmst | 2% et 533012666 23.1% 554,169,614 23.3% 533,133,296 21167531 397%  4.19%
omEE | 5% TS R E(50F) 132.346.,613 5.7% 119,343,290 5.0% 104,718,832 -9779 | -001%|  0.00%
A%t 100% 2305422309 | 100.0% 2381695967 | 100.0% 2313333877 48512134 210%  2.08%

B ARE INTGURHFENSEENDIINTVRTFURI(RBOM, 2. 1%T, NSV R+RHMEIERESTI.

et EEEA LITBI AL 2T T14T LEABDIE. 0. 2%EBY, £&TIE. 1% DT T ARE— ST,
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FR30F4A DTHIBIRIFDHEE

BM 2018/03% 482H 483H 48548 485H 4856H 489H 4810H 48118 48128 4813H 4816H
NOMURA-BPI(#4 &) 381.91 381.89 382.52 38253 382.07 381.96 382.12 382.28 382.46 38252 382.58 38242
TOPIX (2 2452) 252226 | 2511.21 250389 | 250730 | 253447 | 252667 | 2536.35| 254524 | 253549 | 252553 | 254146 | 255154
FTSE REMEAT VIR
(BR<BAR, AyY - AN~ 44593 44578 445389 446.35 44782 44789 448.46 44940 44877 44916 450.47 450.01
)

MSCI KOKUSAI 1v7 w4 A
(BAAN-Z, BiBIHT- B 290949 | 286334 | 289029 290934 | 296447 | 291241 292288 | 297093 | 2,946.31 297782 2980.81 298947
)

KL 106.35 106.23 106.56 106.54 107.46 107.11 107.04 107.18 106.72 107.28 107.53 107.26

a1—nM 130.79 130.76 130.79 131.03 131.41 131.33 131.78 132.36 132.16 132.14 132.55 132.64

BM 48178 4H18H 4H19H 48208 4H23H 4H24H 4H25H 4826H 48278 4A30H
NOMURA-BPI(#84&) 382.39 38255 382.37 381.56 381.59 381.65 381.49 381.41 381.64 N
TOPIX(E2 432) 254238 | 257130 257205 | 257346 | 257296 | 260082 | 259789 | 260436 | 2611.85 N
FTSEHAREEIVT VIR
(BR<BAR AyY - AN~ 44976 44996 44858 44744 448.64 451.31 450.51 450.79 450.03 451.32
Z)

MSCI KOKUSAI 407"y 42
(A~N-Z, BiBIRT- Ao 301293 | 302398 | 301592 | 3,001.47 | 3,020.091 3,014.41 3,011.93 | 3,038.71 3,035.79 | 3,031.50
)
KL g 107.15 107.24 107.36 107.71 108.47 109.17 109.31 109.37 109.09 109.43
a1—nM 132.26 132.72 132.74 132.25 132.55 133.35 133.05 132.47 132.01 132.21

i
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[HE#R]
— * PRESET. BHOohHsREN-E T ENTT. EROERNRENHARE
[Fa2+7417] TEEOTIEBYELA.

[4 {5 —a] * R EL A TEAA—A, 2T R0)2 55—, S B—BUT
= EHF—HBETA—ATEHELTLET, B0EL T RECREEEL,

(Z2UFHEFERITIER)

SHEATIR RN IR - R - 8RR

15

sk [wamz 1| 2| 3|4]|5]6]7]
0.05% | 2.32% | 1.0
6.20% | 17.84%|-0.3] 1.0
190% [1061%] 0.1 [03] 1.0
5.90% [19.14%]-02[07 [0s | 10
RETTE 200% | 6.00% | 0007 [0 [o7 |10
1.25% | 0.00% | 00|00 00] 000010
~0.05%| 0.04% | 0.1 |-02] 00 |-01|-03] 00|10
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FR30FEMERMEE : BER D RFHIB77/FORMA

mEAM | B | R | san || smens | smma wwoooa | gae || oemmnes | oo || om0 | weess | mme | wessimss ——
mrms | 1504 BWHEF 9.0% 542,964 9.0%| -11,000 8.8% 531,693 8.6%
REER 6.0% 365,000 6.0% 6.0% 364,443 5.9%
mrat | 1504 BWHEF 9.0% 519,723 8.6%| 20,000 8.9% 559,286 9.1%
REER 6.0% 389,648 6.4% 6.4% 403,340 6.6%
nmE | 15.0% BMHEF 10.0% 577,376 9.5%| 32,000 10.1% 617,204 10.0%
REER 5.0% 299,625 4.9% 4.9% 297,015 4.8%
nEsat | 150 BMHEF 9.0% 533,013 8.8% 8.8% 554,170 9.0%
REER 6.0% 362,950 6.0% 6.0% 367,834 6.0%
BHEE 2.0% 132,481 2.2%| -41,000 1.5% 119,477 1.9%
INEE 62.0%|| 3722779 61.5% 0 61.5%|| 3814461 62.0%
= e 305,543 5.0% 5.0% 307,364 5.0% 307,364 5.0% e GCOS
fFes Rk >.0% 300,000 300,000 4.9% 9%\ FAEME BlueBay
""""""""""""""""""""" 243332 | a0w| | ao%|| 249309 |  41w|| -43000| 206399| 3au| | T [srrovrsenra
w | ER 5.8% 5.0%| # | EHM -
FL5F | g | 2 | L 107280| 8% | 18%|| 107489 | 17%||  -7000| 100489 | 6% * st
T4 S E 5.0% 303,705 5.0% 5.0% 302,017 4.9% 302,017 4.9% 4.9% PANES Kairos
ewsroon|  7ow||.23SNL BSW | S| sssods)  6an|| aaseds| 0L 00 4l gy | GARS
100,280 1.7% 1.7% 100,816 1.6% 83,948 184,764 3.0% DRF
BERR 5.0% 285,667 4.7% 4.7% 282,640 4.6% 282,640 4.6% 46%| BERR 2T45
INE 28.0%(| 1680117 27.8% 0| 27.8%|| 1683674| 27.4% 0| 1683674| 27.4%
— e 10.0% 650,550 | 10.7% 10.7% 651218 | 10.6%
a5 100.0%|| 6.053.446 [ 100.0% 100.0%|| 6.149.352| 100.0% (BAL:FF. %)

B TR TATERESDOHMEESODREL,

DEZHEE 5. 0%—10. 0%. @H%=(WH) 10. 8%—10. 0%.
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7R 1.79% 1.04% -0.67% -1.60% -1.49% -1.74% 1.68% 0.50% 0.16% -2.37% 0.28% 1.13% -1.39%
20164 2016448 | 2016458 | 2016468 | 2016478 | 2016488 | 2016498 | 20164108 | 20164118 | 20164128 | 201741A | 2017428 | 2017438 201648
T7UR -0.42% 1.50% -1.41% 1.94% 0.89% 0.72% 0.99% 0.85% 0.35% 1.50% 1.59% 0.40% 9.22%
201745 017448 | 2017458 | 2017468 | 2017478 | 2017488 | 2017498 | 20174108 | 20174118 | 20174127 | 2018F18 | 2018528 | 2018437 20174 BEIE
I7UR 1.42% 0.50% 1.04% 0.18% 1.05% -0.06% 1.17% -1.07% 1.36% 1.91% 0.54% -1.89% 6.41% 4.75%

EAEFRMUINRAE T DMBN (FHED . RBMERFOFILRALZIN

{SEEMBIER:0.7% (&%)

I7URBRARBABIERH, BAEECOVTR, FRABLY2BMAE T ESROLATHRELETNRCESBIENDELAYET,
EOEIRER  F2EI(6A308. 12A31H) - - - BHNFIREH D24 ARTAROS EX HATE TICRMN B HUV2E MEBLYS0BURICEETHIWERYFE Y, BT ETDO RO RIRERIZS0% S D2EIZH T TORMLRYE S,

T7UREAIRIDZERREDRIRSE

7770 FCOICKRILR—X) (EFCOI(Farallon Capital Offshore Investors, Inc., Class D ) D@ AEEEFALTLNET,

J75aVFCOI- AAYS (S 2al—oau)id, MGAIAYHRIL R—Z(FCOI(Farallon Capital Offshore Investors, Inc., Class D ) ) DT —4%&RT-4&L. ENLEBLVBAMADI #BLBORODESF|EEAYY IRMNAREL.
LFHET-AMELLYI1L-VaviE R THY, ChIFEBOAYPARNE RELEZED TIEHYE R A
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FR30FE5 A DTHiSIRIFDOHEE

BM 018/04k 581H 582H 583H 584H 587H 588H 589H 5810H 5811H 58148 5815H
NOMURA-BPI(#44) 381.64 382.35 382.08 N 7N 382.13 381.90 381.97 381.94 381.98 381.82 381.62
TOPIX(BZ 45A) 261185 260736 | 260345 K (7N 260592 | 261568 | 260552 | 261244 | 263794 | 265404 | 265291

FTSEHAEEAVT VIR
(BR<B AR, Ay - A 451.32 450.09 450.19 447.06 446.68 447.08 44492 446.67 446.91 44748 44790 44728
Z)
MSCI KOKUSAI 4> T w9 &
(FAN-Z, Fi5|57- B 3,031.50 | 3,037.42 - 2998.27 | 3,029.95 | 3,046.31 3,041.86 [ 3,081.18 | 3,100.61 3,10590 | 3,116.79 | 3,115.37
A)
RLA 109.43 109.75 - 109.06 109.13 109.26 109.24 109.69 109.59 109.38 109.55 110.32
a1—of 132.21 131.59 - 130.35 130.19 130.17 129.50 130.04 130.18 130.64 131.11 130.86

BM 58168 58178 5A18H 58218 5822H 58238 5824H 58258 5H28H 5829H 58308 5831H
NOMURA-BPI(#44) 381.55 381.37 381.41 381.50 381.64 381.86 381.91 382.10
TOPIX(#Z 452 ) 264587 | 265766 | 266777 | 266556 | 2659.41 2,641.41 260959 | 2,603.76

FTSEHREEAVT VIR
(BRCB AR, Ay HE-HA- 44572 447.25 446.79 44817 448.03 44332 440.94 44143
Z)
MSCI KOKUSAI 4>T w4 &
(FAAN-Z, Fi5187- B 3,121.76 | 3,141.18 | 3,128.82 | 3,162.34 | 3,1563.94 | 3,114.11 3,080.57 | 3,078.38
A)
RLA 110.32 110.83 110.69 111.22 111.02 109.96 109.02 109.28
a1—of 130.03 130.69 130.28 130.69 130.71 128.70 127.81 127.35




ERMIVESADINGLARICDOIT : 5A22BRETIEAA KRS

2018/03% Ef27 A BHE L UnSUR Ef27 A B | UNSUR EiE20 A BH [ UnSUR ER2r A | BE | UnSUR EiF20 A BH | UNSUR
BM e | 2018/4/30 | Fpt P Jé 2018/5/22 | " P e | 2018/065 | Fpli P wa | 2018/07% | Tt P wa | 2018/083% | PRl WEE e
NOMURA-BPI(#44) 381.91 381.64 0.09%; -0.07%i F& 381.64 | -0.07% -007% 7<= HHHHHHE | S | #DIV/O! | I
TOPIX(E2 %43A) 252226 | 261185 1.44% 3.55% AE 2,659.41 5.44%- £ I | i | S #DIV/0! |
FTSEtt RE AT VIR
(BR<BAR, Ayy - [ 44593 45132 2.68% 121% T& 44803 0.47% 0.47% FE HHHHHE | WA | #DIV/O! | #itHH#HH
2)
MSCI KOKUSAI 47942
(FI~"-2, BiBIHT- B 2,909.49 | 3,031.50 1.63%  4.19% = 3,153.94 8.40% = HHIHHEE | HHAEHE R | HEHE #DIV/O! | #HHHE
A)
#ERAE (OLADE) | 208y [ -95.00%
2018/035 | 2018/045 BBh1% | 2018/05% BE% | 2018/06% BE% | 2018/07% BE% | 2018/08% BE%
No300044647 | “Crt V% | Ot ™ | sAmmmenm | LU | TVl | emmmmem | LF | VL0t | TAwsmem | SR |TL0F | sAwmmem | SUF (Tep | oAwmmem | LT
ERNES 23.6% 22.3%
ER#R 22.6% 23.5%
SAEEZ 25.0% 25.9%
S ER 23.1% 23.3%
BHEE 5.7% 5.0%
UNTURIFUR | e A | i )
(AL )ERR [HEHEIEBEORVFI—IONBIEERLEER [FRIREES - BEENESTHAE
L=V BIEEREEERN+5%LL EDIFE, RIMELE TR, FHNESTEREECHERSIED, LT, +5%%H
ERES 23.0% 8.0% 33.0% TR#HDUNTRELTS,
[L—L@12m B LLAIZH RTEER L EEEA+10% L LDBAE, FIMEYA T RE%ETTRAIL, FHESITEHREEIC
HHEITD, HAFEEREBEEENO%RBLGES>LGEFOEETEVRT EHEELVRE) M, TnETORIEFIIME
ERk 23.0% 8.0% 33.0% AT A% ERIMEEHELT, IL—ILDIZBI>1=UNTU R EITS,
UL—LQARIEE R EEEN—10%LL LDIBE . FMERAF RE%ETHEAT S, BALSLEHEELS1IENETS
M. B2IBRILL RIEAFIMEICK 5 LA FBMIBORETEEENDIBIZFT LT D,
NE 26.0% 11.0% 36.0% UL— L@ BT EE R BEE RN —15% L EDIFE, FIMERAFR10%ETHEAT S, BABESTYIBMLEIL—LOERE
e - - EF 2, UTHER—5%ZH THIMEY (T RIBE5%E O T TOUNTY ZE T RMBEISES 2FTITS,
[L—LO)EEMF. EREELLFMECIN D,
N . 8.09 33.00 [L—L@®)LEUL—LD~B)IcHbbd, BEMNDRBATIZRENELLIBE ERNTESER2BEREBLLT
SRS 23,0 0% 0% RAEE TRIEE CRALEMEECBRSHAoLNTES, T0BA. BRRTESLEE( FEEEREREEA2I0
ERERETNIESR, Tz ERRTESIE, BETHREANOEEEONALRNICI £ EEEEERZARICT ER
B LB LCERLUIE(ZR) 12 DL\ TOREF T AT RIS,
BHEE 5.0% 2.0% 65.0%
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FEREIOESADINFAICDNT : 5SA25HRETIEHEKIH ISR

2018/03% mE2r A | BE L unIux mE2r A | BE [ UnIuR mE2r A | BE [ UnSUR EE2r A | BE [ UnSUR EE2r A | BE | UnSUR
BM soeqy | 2018/4/30 | T e we | 2018/5/25 | S e we | 2018/06% | S [Py ym | 2018/07K | p ey ym | 2018/08%K | p Mg =
NOMURA-BPI(#44&) 381.91 381.64 0.09%; -0.07%: $&E 382.10 0.05% 0.06%: += HHHHE | #HE I | #DIV/O! | #iHHH#
TOPIX(BZ432) 252226 | 261185 1.44%F 3.55% FE 2,603.76 3.23% 323% B HHHHHHE | HHHHHHE | #DIV/O! | #iHHH#H
FTSEH#REEAVTvIA
(B<BA, AvYHE-AA-| 44593 451.32 268% 121% F& 44143 | -1.01%| -1.01% F&E HHEHHHE | HHHHHHE | #DIV/O! | #iHHHH
)
MSCI KOKUSAI 45542
(FA-R, BEBIAT- B 2,909.49 | 303150 1.63%  4.19% FE 3,078.38 5.80% B | | #DIV/O! | #HHHHE
3A)
HERA(CLA D) | 2084 _183%) -9500%) -95.00%
2018/03K | 2018/043 BBt | 2018/05% BBk | 2018/06% BBk | 2018/07% BBtk | 2018/08% BE%
No0.300044647 prhsion i SATBESEE frido A 6 A B ENEEE o i TAHBEEEE o i 8AMHEEEE i it IAPBEEEE R
ER &S 23.6% 22.3%
ER# 22.6% 23.5%
SNEEZ 25.0% 25.9%
SAER 23.1% 23.3%
AHEE 5.7% 5.0%
S S P ey N T S < s o )
[Hipr oL )EAR [(HEHRISEEORVFI—VORMAIFEERLEER [FRISEEFICEERNE S THRE
L—ILOIABIFEERLEEEEN+5%L LDFE. POMEE TFRAIL, STAESEEHREEHEIED, LU, +5%ZH
ENES 23.0% 8.0% 33.0% TRBRDINTYRESTD,
(L—L@)2h AR BTEER LB E RN +10% U LDIFEF. RIMEYAFTRE%FETEHL, THERSTAEEIC
HBIHE D, MATEERLEEENODKRELAE>EEPMEETEVRT R EELVRE) A ZhETORIEFILME
ERk 23.0% 8.0% 33.0% AT A% ERINMEEHELT, L—ILDIZBI>=UNTU REFTS,
=L QI RTEERLEEEZRN—10% U LDBE, AMEIRA T AEBETEATD, BAERLEHMEELE1IBULETD
M B2IBRILL RIEFMEICK T2 LS FREROARS G EENSIBICTET B,
SEEE 26.0% 11.0% 36.0% UL—IL@ I BT EERLEBEERN—15% L EDBE, PIMERATR10%ETHEAT S, BAZS T LIBLIEIL—ILOERB
- - - E B, UTFHE%RE—5%ZIH THIMEY A F XEH5 %0 T TOUNS Y RE T RIEICET 2F TS,
(L—LO)FEEMF. REELLFOMEIZEIN D,
P, 23,08 8.0% 33.0% [L—L@®)LEUL—ILD~B)IcHbbd, REMMNDRUATIZRENELLEE ERRTESEIRBHEEBLLT
R 0% e o BREEEXTREFCRALENEECHEIEIIINTES, T05HE. ERARTESIEN K E¢EEETHEERAZERID
EAREBRITNIFAESGEN, T ERRTESRR, UZFTHREANDECLONALNCI £ EETEEAZARICT ER
B LEHMELVCERURBGER IOV TOREERTHRITNIERDAE,
AHEE 5.0% 2.0% 65.0%
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B NS —ZENE ARFERONVFI—VEER (BT S%EBAIHE. AREEORBMLEINTVR
J7URETEIFRIMEICR T ZEEBE>TVET,

B 55322 A A THNMERAS%ERZ . 2O ATOUNT Y RT7URINERES. 29%EA>THEYELEM, KED
BHHECH T IEAMBADEE R, KHSKPUERRFOXLEELZIT, MATISEN TR TIHELEITTRICHAGEIETL
=#ER. 20 B A TE. ER#RIE3. 23%. HAEKRIED. 80% T, AHAEMRKDANINT U AR ERDTNET,
T INTURT7UROINEEERST. 83%EE>TLET,

B 6ALIES, KEHSHKCFEBME T EDOURY, TRICFREINLGKEF LITEHSHEBUAT BETOREEMSE.
FELERNFRINEIEN D, RAERIZDOWTUEARMELZBBLI= D DR BEEE T OTHREVEEZET,

B 58 RFAMEICEDE, AR OWNT UNTURIT7URETEIFRMEIZRLE T, RAUEIE BEDINTURIL—
IWMZEDWEFHREFELTUVET,
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FRHI0FESADVINGAICONT : SAKRFRAEICEDELITDING 2 ARNiE

N0.300044647 BACFA) FEA(FH) fli3E (FF) 58 SAXK
% TS 0 BMF A
""" Est | m#sM | | 10000  -10000] _EwfE% | 38200
""" owEEs | O mesM | | | o] EmBR | 261000
""""""""""""""""""" €3 F | |  15000|  -15000 SNEME | 44200
91\1:%:—‘:% ........................................................................................................................................................................
#202F 16,000 -16000| | spE#K | 3,100.00

""" amaeE | msoF | 41000 | 41,000] I
&5 41,000 41,000 0 &%

JINTUR HRIbME UNSU AT RS
57 . ; R B o L S

Ee(TA) |k | Bk . =8(EFA) MEEE(TH) | #lk | Bkt © Es(FA)

[l 532,379 | 22.3%| 23.0% 16639 || EpE% 23.0%| 22.30%! 532,379
CEnas | 558550 | 234%| 23.0% 9541 || measst 10,000 | 230%| 2298% 548,559
nEmx | 603727 | 253% 260% 16002 || smEmx | | 26.0%| 2520% 603,727
CopEs | 579,657 | 24.3%| 230% 30640 || B -31,000 | 230%| 2298% 548,657
CmmEE | 2711 4% 50% 6640 || mmEE 41000 | 50%| 644% 153711
A% 2,387,034 | 100.0%| 100.0%; 0 A% 0| 100.0%| 100.0% 2,387,034

5\ #£033F 208298 | 39.4%| 40.0%] -3565 | | #M#£033F 15,000 | 40.0%| 38.9%] 213,298
oswk202F | 351359 | 60.6% 600% 3565 || s202F | ~16.000 | 60.0% 61.1% 335,359
A% 579,657 | 100.0%| 100.0%; 0 &%t -31,000 | 100.0%| 100.0% 548,657
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